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SUBJ: UNION CARBIDE INCONVERTIBILITY CLAIM AGAINST OPIC AND 
OTHER REMITTANCE PROGRAMS 

REP: A) STATE 174851; B) STATE 167483; C) STATE 167482 

1. COMMERCIAL OFPICER WAS ABLE TO SECURE AN APPOINTMENT 
WITH DEPUTY GOVERNOR OP BANK OF GHANA, SARPONG, IN THE 
AFTERNOON JULY 10. REGARDING UNION CARBIDE CLAIM AGAINST 
OPIC, SARPONG ASSURED EMBASSY OPFICER THAT THE FIRM'S 
REQUEST TO TRANSFER ITS 1976 PROFITS IS UNDER ACTIVE 
CONSIDERATION. COMMERCIAL OPFICER NOTED THAT UNDER OPIC 
RULES, EPFECTIVE EXCHANGE RATE POR TRANSFER OF UNION 
CARBIDE PROFITS IS THAT IN EFFECT 60 DAYS BEFORE THE CLAIM 
WAS MADE. THUS, IF OPIC PAYS CLAIM IT WILL BEAR THE LOSS 
DUE TO THE DEVALUATION OF THE CEDI. 

2. DEPUTY GOVERNOR OBSERVED THAT IP UNION CARBIDE'S 
PROFITS WERE DEPOSITED WITH THE BANK OP GHANA AND APPROVED 
FOR TRANSFER, THEY WOULD BE REMITTED AT THE RATE IN EPFECT 
AT THAT TIME. THE LOCAL UNION CARBIDE MANAGER CONPIRMED 
THAT THIS IS INDEED THE CASE WITH THE FIRM'S 1976 DIVIDENDS. 
WHEN ASKED, THE COMMERCIAL OPFICER TOLD SARPONG THAT OPIC 
WOULD PROBABLY REACH A FINAL DECISION ON THE UNION CARBIDE 
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CLAIM AT THE END OP JULY (REFTEL B). 

3. APTER RECEIPT OF REFTEL A, EMBASSY COMMERCIAL OFFICER 
SUCCEEEDED IN CONTACTING SARPONG BY TELEPHONE, AND EM- 
PHASIZED OPIC'S INTEREST IN RESOLVING THE MATTER SOON, 
BECAUSE OF THE CONTINUING FALL IN THE VALUE OF THE CIDE. 

AS OF JULY 14, THE CEDI WAS VALUED AT 1.40 CEDIS PER ONE DOLLAR. 
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SARPONG INDICATED HE HAD SPOKEN TO THE LOCAL UNION CARBIDE 
MANAGER ABOUT THE CLAIM AND WOULD BE BACK IN TOUCH WITH EMBASSY 
OEFICER. THE UNION CARBIDE CHECK EOR THEIR 1976 DIVIDENDS HAS 
BEEN DEPOSITED WITH THE EMBASSY CASHIER, AS PER REFTEL A. 

4. WHEN THE EINAL BALANCE OE DR. BERGER'S REMITTANCE 
REQUEST WAS RAISED (REETEL B), SARPONG WAS SURPRISED. HE 
SAID HE THOUGHT THE MATTER WAS SETTLED AND AGREED TO HAVE 
HIS STAEF EOLLOW UP ON THIS LONG PENDING MATTER. 

5. BY A LETTER DATED MAY 30, MR. MORTON SONTHEIMER OE 
SONTHEIMER AND COMPANY, ADVISED THE AMBASSADOR THAT HIS 
EIRM HAS STILL NOT RECEIVED PAYMENT FROM THE GOG TOURIST 
CONTROL BOARD. THE FEES, NOW TOTALLING SLIGHTLY OVER 
DLS 140,000, ARE FOR SONTHEIMER'S PUBLIC RELATIONS AND 
TOURIST PROMOTION SERVICES. IN CORRESPONDENCE TO SONTHEIMER, 

THE BOARDS CLAIMS TO HAVE PAID MOST OF THIS AMOUNT 

TO THEIR BANKERS. SARPONG WAS FAMILIAR WITH THE MATTER 
AND IMMEDIATELY CALLED ONE OF HIS STAFF TO FOLLOW UP 
ON THIS PROBLEM. WOULD APPRECIATE YOUR ADVISING SONTHEIMER 
IN NEW YORK, TELEPHONE (212) 688-8350, THAT THE MATTER HAS 
AGAIN BEEN RAISED AT THE HIGHEST LEVEL OF THE BANK OF 
GHANA. 

HOLMES 
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